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U.S. GOVERNMENT STANDARD GENERAL LEDGER (USSGL)

VOTING BALLOT #10-01 (Revised)
The USSGL staff presented Voting Ballot #10-01 at the May 20, 2010, USSGL Board meeting. Please indicate the agency’s vote by marking “yes” or “no” on the voting ballot for each proposal to revise the USSGL. Provide a detailed justification for all “no” votes. Fax page 1 only and any attachments containing comments or justifications for negative votes to 202-874-7232. FMS must receive the agency’s votes by close of business June 3, 2010.
Revisions: 4150 title, definition, and justification; 3108, 5708, and 7400 definitions. These revisions resulted from USSGL Board meeting discussions.
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Name: ______________________________________________
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Date: _____________________________

The following new USSGL accounts will be effective for fiscal 2010 reporting. 
PROPOSED USSGL ACCOUNTS:

Account Title: 
Loans Receivable – Troubled Assets Relief Program 

Account Number: 
1380 

Normal Balance: 
Debit 

Definition: Loans related to the Troubled Assets Relief Program accounted for under the provisions of the Federal Credit Reform Act of 1990.
Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other loans receivable.  

Account Title: 
Interest Receivable - Loans - Troubled Assets Relief Program 

Account Number: 
1381 

Normal Balance: 
Debit 

Definition: The amount of accrued interest charges receivable on loans related to the Troubled Assets Relief Program accounted for under the provisions of the Federal Credit Reform Act of 1990. 

Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other interest receivable for loans.  

Account Title: 
Allowance for Loss on Interest Receivable – Loans – Troubled Assets Relief Program 
Account Number: 
1385 

Normal Balance: 
Credit

Definition: The amount of loss estimated as a result of the uncollectible interest receivable on loans related to the Troubled Assets Relief Program (TARP) accounted for under the provisions of the Federal Credit Reform Act of 1990. This account excludes all other allowances on these TARP loans, which are recorded in USSGL account 1389, "Allowance for Subsidy – Loans – Troubled Assets Relief Program." 

Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other allowance for loss on interest receivable for loans.  
The following new USSGL accounts will be effective for fiscal 2010 reporting. 
PROPOSED USSGL ACCOUNTS:

Account Title: 
Allowance for Subsidy – Loans – Troubled Assets Relief Program

Account Number: 
1389 

Normal Balance: 
Credit

Definition: This amount reflects the unamortized subsidy for loans related to the Troubled Assets Relief Program and accounted for under the provisions of the Federal Credit Reform Act of 1990. 

Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other allowance for subsidy for loans.  
Account Title:
Preferred Stock Accounted for Under the Provisions of the Federal Credit Reform Act
Account Number:
1642
Normal Balance:
Debit
Definition:  The amount disbursed for securities accounted for under the provisions of the Federal Credit Reform Act of 1990 that have preference over common stock in the payment of dividends and liquidation of assets. The Department of the Treasury records the initial amount when it purchases the equity.  
Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other preferred stock. 
Account Title:
Allowance for Subsidy - Preferred Stock Accounted for Under the Provisions of the Federal Credit Reform Act
Account Number:
1643
Normal Balance:
Credit
Definition:  The estimated amount of unamortized credit reform subsidy for preferred stock accounted for under the provisions of the Federal Credit Reform Act of 1990. The Department of the Treasury records the initial amount when it purchases the equity. Although the normal balance in this account is a credit, it is acceptable in certain instances for this account to have a debit balance.  

Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other allowance for subsidy - preferred stock. 

The following new USSGL accounts will be effective for fiscal 2010 reporting. 
PROPOSED USSGL ACCOUNTS:

Account Title:
Common Stock Accounted for Under the Provisions of the Federal Credit Reform Act
Account Number:
1644
Normal Balance:
Debit
Definition:  The amount disbursed for common stock that represents equity ownership in a corporation and is accounted for under the provisions of the Federal Credit Reform Act of 1990. The Department of the Treasury records the initial amount when it purchases the equity. If common stock is received as the result of the conversion of another financial instrument, for example stock warrant, the amount of the initial disbursement less any repayments of the converted instrument should be transferred to this account.

Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other common stock.
Account Title:
Allowance for Subsidy - Common Stock Accounted for Under the Provisions of the Federal Credit Reform Act
Account Number:
1645
Normal Balance:
Credit 
Definition:  The estimated amount of unamortized credit reform subsidy for common stocks accounted for under the provisions of the Federal Credit Reform Act of 1990. The Department of the Treasury records the initial amount when it purchases the equity. Although the normal balance in this account is a credit, it is acceptable in certain instances for this account to have a debit balance.  

Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other allowance for subsidy - common stock.
The following new USSGL accounts will be effective for fiscal 2010 reporting. 
PROPOSED USSGL ACCOUNTS:

Account Title:
Discount on Securities Accounted for Under the Provisions of the Federal Credit Reform Act
Account Number:
1646
Normal Balance:
Credit 
Definition:  The full discount on preferred or common stock accounted for under the provisions of the Federal Credit Reform Act of 1990. 

Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other discount on securities on the Fiscal 2010, Reclassified Balance Sheet, line 2.4, “Troubled Assets Relief Program Direct Loans and Equity Investments.” 
Account Title:
Premium on Securities Accounted for Under the Provisions of the Federal Credit Reform Act
Account Number:
1647
Normal Balance:
Debit  
Definition:  The full premium on preferred or common stock accounted for under the provisions of the Federal Credit Reform Act of 1990. 

Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other premium on securities on the Fiscal 2010, Reclassified Balance Sheet, line 2.4, “Troubled Assets Relief Program Direct Loans and Equity Investments.”  
Account Title:
Preferred Stock in Federal Government Sponsored Enterprise 

Account Number:
1650
Normal Balance:
Debit
Definition:  The value of shares of Government Sponsored Enterprise (GSE) non-voting variable liquidation preferred senior preferred stock. The initial amount is recorded when the Department of the Treasury makes a liquidity payment to a GSE.  

Justification: As a result of the Housing and Economic Recovery Act and transactions related to the “bailout” of entities. The Department of the Treasury will use this account to track activities connected with Government Sponsored Enterprise investment assets and their related changes in market adjustment valuations. 
The following new USSGL accounts will be effective for fiscal 2010 reporting. 
PROPOSED USSGL ACCOUNTS:

Account Title:
Market Adjustment - Preferred Stock in Federal Government Sponsored Enterprise 

Account Number:
1651
Normal Balance:
Debit
Definition:  The accumulated unrealized gain or loss on the value of Government Sponsored Enterprise non-voting variable liquidation preference senior preferred stock due to adjustments for market value. Although the normal balance for this account is debit, it is acceptable in some instances for this account to have a credit balance. 

Justification: As a result of the Housing and Economic Recovery Act and transactions related to the “bailout” of entities. The Department of the Treasury will use this account to track activities connected with Government Sponsored Enterprise investment assets and their related changes in market adjustment valuations. 

Account Title:
Common Stock Warrants in Federal Government Sponsored Enterprise 

Account Number:
1652
Normal Balance:
Debit
Definition:  The value of shares of Government Sponsored Enterprise (GSE) common stock warrants. The initial amount is recorded when the Department of the Treasury makes a liquidity payment to a GSE. 

Justification: As a result of the Housing and Economic Recovery Act and transactions related to the “bailout” of entities. The Department of the Treasury will use this account to track activities connected with Government Sponsored Enterprise investment assets and their related changes in market adjustment valuations. 

Account Title:
Market Adjustment – Common Stock Warrants in Federal Government Sponsored Enterprise 

Account Number:
1653
Normal Balance:
Debit
Definition:  The accumulated unrealized gain or loss on Government Sponsored Enterprise common stock warrants due to adjustments for market value. Although the normal balance for this account is debit, it is acceptable in some instances for this account to have a credit balance. 

Justification: As a result of the Housing and Economic Recovery Act and transactions related to the “bailout” of entities. The Department of the Treasury will use this account to track activities connected with Government Sponsored Enterprise investment assets and their related changes in market adjustment valuations.
The following new USSGL accounts will be effective for fiscal 2010 reporting. 
PROPOSED USSGL ACCOUNTS:

Account Title:
Beneficial Interest in Trust

Account Number:
1660
Normal Balance:
Debit
Definition:  The Federal Government’s beneficial interest in a Credit Facility trust. The Federal Government is the sole beneficiary of the Credit Facility trust assets. The Federal Government assets are valued based on the underlying assets of the Credit Facility trust.  

Justification: As a result of the Housing and Economic Recovery Act and transactions related to the “bailout” of entities. The Department of the Treasury will use this account to track activities connected with Beneficial Trust assets and their related changes in market adjustment valuations. 

Account Title:
Market Adjustment - Beneficial Interest in Trust

Account Number:
1661
Normal Balance:
Debit
Definition:  The accumulated unrealized gain or loss on beneficial interest in a Credit Facility trust due to adjustments for market value to the Credit Facility trust assets. Although the normal balance for this account is debit, it is acceptable in some instances for this account to have a credit balance. 

Justification: As a result of the Housing and Economic Recovery Act and transactions related to the “bailout” of entities. The Department of the Treasury will use this account to track activities connected with Beneficial Trust assets and their related changes in market adjustment valuations. 

Account Title:
Accounts Payable for Federal Government Sponsored Enterprise 
Account Number:
2112
Normal Balance:
Credit
Definition:  Amounts owed to a Federal Government Sponsored Enterprise (GSE) for excess of the GSE’s liabilities over its assets. 
Justification: As a result of the Housing and Economic Recovery Act and transactions related to the “bail-out” of entities. The Department of the Treasury will use this account to track activities connected with Government Sponsored Enterprise investment assets and their related changes in market adjustment valuations.

The following new USSGL accounts will be effective for fiscal 2010 reporting. 
PROPOSED USSGL ACCOUNTS:

Account Title:
Contingent Liabilities - Federal Government Sponsored Enterprise 

Account Number:
2922
Normal Balance:
Credit
Definition:  The liquidity accrual and/or markup of liquidity preference accrued in a prior year for Government Sponsored Enterprise. It is probable that the amount will result in a measurable future outflow or other sacrifice of resources. 
Justification: As a result of the Housing and Economic Recovery Act and transactions related to the “bail-out” of entities. The Department of the Treasury will use this account to track activities connected with Government Sponsored Enterprise investment assets and their related changes in market adjustment valuations.

Account Title:
Dividend Income Accounted for Under the Provisions of the Federal Credit Reform Act  

Account Number:
5314
Normal Balance:
Credit
Definition:  The amount of revenue earned from declared dividends and associated distributions on equity investments accounted for under the provisions of the Federal Credit Reform Act of 1990.

Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other dividend income. 

Account Title:
Contra Revenue for Dividend Income Accounted for Under the Provisions of the Federal Credit Reform Act  

Account Number:
5315
Normal Balance:
Debit 
Definition:  The amount reflecting a reduction in revenue earned from declared dividends and associated distributions on equity investments accounted for under the provisions of the Federal Credit Reform Act of 1990.

Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other contra revenue. 

The following new USSGL accounts will be effective for fiscal 2010 reporting. 
PROPOSED USSGL ACCOUNTS:

Account Title:
Valuation Change in Investments for Federal Government Sponsored Enterprise 

Account Number:
5922
Normal Balance:
Credit
Definition:  The accumulated unrealized gain or loss on financial stability investments, generally investments in Government Sponsored Enterprises (GSE) due to adjustments for market value to GSE assets. Although the normal balance for this account is credit, it is acceptable in some instances for this account to have a debit balance.   

Justification: As a result of the Housing and Economic Recovery Act and transactions related to the “bail-out” of entities. The Department of the Treasury will use this account to track activities connected with Government Sponsored Enterprise investment assets and their related changes in market adjustment valuations.

Account Title:
Valuation Change in Investments – Beneficial Interest in Trust  

Account Number:
5923
Normal Balance:
Credit
Definition:  The accumulated unrealized gain or loss on financial stability investments, generally beneficial interest in trust due to adjustments for market value to beneficial interest in trust assets. Although the normal balance for this account is credit, it is acceptable in some instances for this account to have a debit balance.   

Justification: As a result of the Housing and Economic Recovery Act and transactions related to the “bail-out” of entities. The Department of the Treasury will use this account to track activities connected with beneficial interest in trust investment assets and their related changes in market adjustment valuations.

The following new USSGL accounts will be effective for fiscal 2011 reporting.
PROPOSED USSGL ACCOUNTS:

Account Title:
United States Government Debit Card Funds 
Account Number:
1125
Normal Balance:
Debit 
Definition:  The authorized amounts of cash placed on U.S. Government debit cards by Federal program agencies and held at personal risk by an agency representative.   

Justification: To account for the authorized amount of cash placed on U.S. Government debit cards by Federal program agencies. 
Account Title:  
International Monetary Fund Assets – Reserve Position 

Account Number: 
1193
Normal Balance: 
Debit
Definition:  The balance of assets held in the International Monetary Fund excluding holdings of Special Drawing Rights. 

Justification:  This account separates the International Monetary Fund assets that were previously captured in USSGL account 1195, “Other Monetary Assets.” The Holdings of Special Drawing Rights and the Reserve Position can now be separately identified.
Account Title:  
Exchange Stabilization Fund Assets – Holdings of Special Drawing Rights 
Account Number: 
1194
Normal Balance: 
Debit
Definition:  Special Drawing Rights held in the Exchange Stabilization Fund. 
Justification:  This account separates the Exchange Stabilization Fund assets that were previously captured in USSGL account 1195, “Other Monetary Assets.” The Holdings of Special Drawing Rights and the Reserve Position can now be separately identified.
Account Title:
Contingent Receivable for Capital Transfers  
Account Number:
1923
Normal Balance:
Debit  
Definition:  The amount of contingent capital transfer due from Federal entities to a General Fund Receipt Account. This account offsets USSGL account 2923, “Contingent Liability for Capital Transfers.”  

Justification: Agencies record a contingent liability to a General Fund Receipt Account when they determine that it is probable that the fund will be able to repay capital investments. As a result, this account was created to support intra-agency eliminations. 
The following new USSGL accounts will be effective for fiscal 2011 reporting.
PROPOSED USSGL ACCOUNTS:

Account Title:
Capital Transfers Receivable 
Account Number:
1925
Normal Balance:
Debit   
Definition:  The amount of capital transfers due to a General Fund Receipt Account from Federal entities.   

Justification: To separately account for this unique intragovernmental activity involving a
contingency. 
Account Title:
Actuarial Liabilities for Federal Insurance and Guarantee Programs 
Account Number:
2660
Normal Balance:
Credit  
Definition:  The amount recorded by administering agencies for estimated losses on Federal insurance and guarantee program claims (except social insurance and loan guarantee programs).  

Justification: To account for Federal insurance and guarantee program liabilities separately from USSGL account 2690, “Other Actuarial Liabilities.”

Account Title:
Actuarial Liabilities for Treasury-Managed Benefit Programs 
Account Number:
2670
Normal Balance:
Credit  
Definition:  The amount recorded by the Department of the Treasury for actuarial liabilities of future benefit payments to be paid from programs such as the D.C. Federal Pension Fund and the D.C. Judicial Retirement Fund.     

Justification: To account for Treasury-Managed Benefit program liabilities separately from USSGL account 2690, “Other Actuarial Liabilities.”

Account Title:
Contingent Liability for Capital Transfers  
Account Number:
2923
Normal Balance:
Credit  
Definition:  The amount recognized as a result of past events where a capital transfer to a General Fund Receipt Account is probable and measurable.   

Justification: To separately account for unique intragovernmental activity involving a contingency. 

The following new USSGL accounts will be effective for fiscal 2011 reporting. 
PROPOSED USSGL ACCOUNTS:

Account Title:
Unexpended Appropriations – Prior Period Adjustments Due to Corrections of Errors – Years Preceding the Prior Year 

Account Number:
3105
Normal Balance:
Debit 
Definition:  The amount of net increase or decrease to unexpended appropriations due to errors in years preceding the prior-year’s financial statements that resulted from mathematical mistakes, mistakes in the application of accounting principles, or oversight or misuse of facts that existed at the time the financial statements were prepared. Use only when comparative financial statements are being presented. Although the normal balance for this account is debit, it is acceptable in some instances for this account to have a credit balance.      

Justification: The Financial Reports Division (producers of the Financial Report of the United States Government) requested an account to distinguish between corrections of errors for the prior year and corrections of errors in years preceding the prior year. 
Account Title:
Anticipated Balance Transfers – Unobligated Balances – Legislative Change



of Purpose
Account Number: 
4183

Normal Balance: 
Debit

Definition:  The net amount of anticipated nonexpenditure transfers of prior-year unobligated balances between two unexpired Treasury Appropriation Fund Symbols resulting from legislation that changed the purpose for which the balances are available for obligation. These anticipated transfers are reflected as anticipated transfers of new budget authority on the SF 133: Report on Budget Execution and Budgetary Resources. Although the normal balance for this account is debit, it is acceptable in certain instances for this account to have a credit balance.
Justification:  To establish an anticipated account that corresponds directly with newly proposed USSGL account 4193, “Balance Transfers - Unobligated Balances - Legislative Change of Purpose.”
The following new USSGL accounts will be effective for fiscal 2011 reporting.
PROPOSED USSGL ACCOUNTS:

Account Title:
Balance Transfers – Unobligated Balances – Legislative Change of 



Purpose

Account Number: 
4193

Normal Balance: 
Debit

Definition: The amount of realized nonexpenditure transfers during the fiscal year of prior-year unobligated balances between two unexpired Treasury Appropriation Fund Symbols resulting from legislation that changed the purpose for which the balances are available for obligation. These balance transfers are reflected as transfers of new budget authority on the SF 133: Report on Budget Execution and Budgetary Resources and the Office of Management and Budget Program and Financing (P&F) Schedule. Although the normal balance for this account is debit, it is acceptable in certain instances for this account to have a credit balance.

Justification: To make a distinction between nonexpenditure transfers of current-year authority and nonexpenditure balance transfers that result from a legislative change of purpose. With the addition of budgetary USSGL accounts linked to the specific transfer types in the revised Government Wide Accounting NET Module (effective November 2010), a new account is needed so that the activity can crosswalk properly.

Account Title:
Prior-Year Unfilled Customer Orders With Advance – Refunds Paid

Account Number:
4253 
Normal Balance:
Debit  
Definition:  The total amount of prior-year reimbursable orders with an advance, returned in a subsequent year to the ordering entity as obligations and outlays. 
Justification: To comply with the Office of Management and Budget’s Circular No. A-11, Section 20.11, which states that an obligation and outlay are recorded in the current year for the return of cash advances or other offsetting collections received in a prior fiscal year. 
Account Title:
Offset to Appropriations Realized for Redemption of the Department of the Treasury Securities

Account Number:
4370 
Normal Balance:
Credit  
Definition:  The offset to appropriations received for the redemption of the Department of the Treasury securities. 

Justification: To capture the offset to appropriations received for the redemption of Department of the Treasury securities. 

The following new USSGL accounts will be effective for fiscal 2011 reporting.
PROPOSED USSGL ACCOUNTS:

Account Title:
Reappropriations - Transfers-Out
Account Number: 
4390

Normal Balance: 
Credit

Definition: The amount of budgetary resources transferred out based on a law that extends the availability of unobligated balances of budget authority that have expired, or would otherwise expire, as a result of legislation enacted subsequent to the law that provided the budget authority. This transaction is accomplished via SF 1151: Nonexpenditure Transfer Authorization.
Justification: To make a distinction between permanent reductions and reappropriations. 

Account Title:
Forfeiture Revenue – Cash and Cash Equivalents

Account Number:
5640 
Normal Balance:
Credit  
Definition:  The amount of revenue received related to forfeitures of cash and cash equivalents. 

Justification: To make a clear distinction between amounts of revenue for forfeitures of cash and cash equivalents for other revenue. 

Account Title:
Contra Forfeiture Revenue – Cash and Cash Equivalents

Account Number:
5649 
Normal Balance:
Debit   
Definition:  The amount reflecting a reduction in revenue received related to forfeitures of cash and cash equivalents when realization is not expected. Amounts recorded are based on adjustments, returns, allowances, price redetermination, and refunds other than taxes where revenue is earned. 

Justification: To make a clear distinction between amounts of contra revenue for forfeitures of cash and cash equivalents from other contra revenue for other revenue. 

Account Title:
Forfeiture Revenue – Forfeitures of Property 

Account Number:
5650 
Normal Balance:
Credit  
Definition:  The amount of revenue received related to forfeitures of property. 

Justification: To make a clear distinction between amounts of revenue for forfeitures of property from other revenue.
The following new USSGL accounts will be effective for fiscal 2011 reporting.
PROPOSED USSGL ACCOUNTS:
Account Title:
Contra Forfeiture Revenue – Forfeitures of Property

Account Number:
5659 
Normal Balance:
Debit   
Definition:  The amount reflecting a reduction in revenue received related to forfeitures of property that is returned. Amounts recorded are based on adjustments, returns, allowances, price redetermination, and refunds other than taxes where revenue is earned. 

Justification: To make a clear distinction between amounts of contra revenue for forfeitures of property from other contra revenue for other revenue. 

Account Title:
Expended Appropriations – Prior Period Adjustments Due to Corrections of Errors – Years Preceding the Prior Year  

Account Number:
5705 
Normal Balance:
Credit  
Definition:  The amount of net increase or decrease to expended appropriations due to errors in years preceding the prior-year’s financial statements that resulted from mathematical mistakes, mistakes in the application of accounting principles, or oversight or misuse of facts that existed at the time the financial statements were prepared. Use only when comparative financial statements are being presented. Although the normal balance for this account is credit, it is acceptable in some instances for this account to have a debit balance.      

Justification: The Financial Reports Division (producers of the Financial Report of the United States Government) has requested an account to distinguish between corrections of errors for the prior year and corrections of errors in years preceding the prior year.
Account Title:
Valuation Change in Investments - Exchange Stabilization Fund 

Account Number:
5921
Normal Balance:
Credit
Definition:  The accumulated unrealized gain or loss on financial stability and foreign currency investments in the Exchange Stabilization Fund. Unrealized gain or loss is due to adjustments for market value to assets. Although the normal balance for this account is credit, it is acceptable in some instances for this account to have a debit balance.   

Justification: As a result of the Housing and Economic Recovery Act and transactions related to the “bail-out” of entities. The Department of the Treasury will use this account to account for accumulated unrealized gain or loss due to market value adjustments for all Exchange Stabilization Fund assets. See FASAB SFFAS No. 7, “Accounting for Revenue and Other Financing Sources,” paragraph 238. 
The following new USSGL accounts will be effective for fiscal 2011 reporting.
PROPOSED USSGL ACCOUNTS:
Account Title:
Prior-Period Adjustment Due to Corrections of Errors - Years Preceding the



Prior Year  

Account Number:
7405 
Normal Balance:
Credit  
Definition:  The amount of adjustments affecting the cumulative results of operations due to errors in years preceding the prior-year’s financial statements that resulted from mathematical mistakes, mistakes in the application of accounting principles, or oversight or misuse of facts that existed at the time the financial statements were prepared. Use only when comparative financial statements are being presented. Although the normal balance for this account is credit, it is acceptable in some instances for this account to have a debit balance. 

Justification: The Financial Reports Division (producers of the Financial Report of the United States Government) has requested an account to distinguish between corrections of errors for the prior year and corrections of errors in years preceding the prior year.

PROPOSED CHANGES TO CURRENT USSGL ACCOUNTS FOR FISCAL 2010:
Account Title:

Discount on Securities Other Than the Bureau of the Public Debt





Securities  
Account Number:

1621
Normal Balance:

Credit
Definition:  The full discount on securities other than the Bureau of the Public Debt securities held by an agency and does not include Troubled Assets Relief Program related securities. 
Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other discount on securities. 
Account Title:

Premium on Securities Other Than the Bureau of the Public Debt





Securities  
Account Number:

1622
Normal Balance:

Debit
Definition:  The full premium on securities other than the Bureau of the Public Debt securities held by an agency and does not include Troubled Assets Relief Program related securities. 
Justification: As a result of the Emergency Economic Stabilization Act of 2008 and for the Department of the Treasury to account for activity connected with the Troubled Assets Relief Program separately from all other premium on securities. 
PROPOSED CHANGES TO CURRENT USSGL ACCOUNTS FOR FISCAL 2011:

Account Title:

Other Monetary Assets 
Account Number:

1195
Normal Balance:

Debit
Definition: The balance of monetary assets for which a specific USSGL account has not been established. This includes gold (valued at market), special drawing rights, and U.S. reserves in the International Monetary Fund. It excludes monetary assets seized, (See USSGL account 1531, “Seized Monetary Instruments.”), special drawing rights, U.S. reserves in the International Monetary Fund, and all Exchange Stabilization Fund activity. 
Justification: International Monetary Fund (IMF) assets for Reserve Position and Exchange Stabilization Fund Holdings of Special Drawing Rights (ESF) assets have been separated out from this account in proposed USSGL accounts 1193,“IMF Assets – Reserve Position” and 1194, “ ESF Assets – Holdings of Special Drawing Rights.” 
Account Title:

Unexpended Appropriations - Prior-Period Adjustments Due to





Corrections of Errors

Account Number:

3108

Normal Balance:

Debit
Definition:  The amount of net increase or decrease to unexpended appropriations due to errors in prior-period financial statements that resulted from mathematical mistakes, mistakes in the application of accounting principles, or oversight or misuse of facts that existed at the time the financial statements were prepared. Use USSGL account 3105, “Unexpended Appropriations – Prior Period Adjustments Due to Corrections of Errors – Years Preceding the Prior Year” for the amount of net increase or decrease to unexpended appropriations due to errors occurring in years preceding the prior year’s financial statements. Although the normal balance for this account is debit, it is acceptable in certain instances for this account to have a credit balance.

Justification: To distinguish activity  separately from this account and proposed USSGL account 3105, “Unexpended Appropriations – Prior Period Adjustments Due to Corrections of Errors – Years Preceding the Prior Year.” 
Current Account Title:
Reappropriations 
Proposed Account Title:
Reappropriations – Transfers-In

Account Number:

4150
Normal Balance:

Debit
Definition: The amount of new budget authority transferred in based on derived from a law that extends the availability of unobligated balances of budget authority that have has expired, or would otherwise expire, as a result of legislation enacted subsequent to the law that provided the budget authority. This transaction is accomplished via SF 1151: Nonexpenditure Transfer Authorization.
Justification: To align the title and definition with the terminology of its proposed new reciprocal USSGL account 4390, “Reappropriations – Transfers-Out.” 

PROPOSED CHANGES TO CURRENT USSGL ACCOUNTS FOR FISCAL 2011:

Account Title:

Transfers – Current-Year Authority 
Account Number:

4170
Normal Balance:

Debit
Definition: The amount of realized nonexpenditure transfers between two Treasury Appropriation Fund Symbols during the fiscal year of current-year unobligated authority. This amount includes transfers of unobligated balances resulting from legislation that changes the purpose for which the balances are available for obligation. This amount excludes transfers of amounts from invested balances. Although the normal balance for this account is debit, it is acceptable in certain instances for this account to have a credit balance.

Justification: To make a distinction between nonexpenditure transfers of current-year authority and nonexpenditure balance transfers that result from a legislative change of purpose. With the addition of budgetary USSGL accounts linked to the specific transfer types in the revised Government Wide Accounting NET Module (effective November 2010), this account must be modified so that the activity can crosswalk properly.
Account Title:

Permanent Reduction – New Budget Authority  
Account Number:

4392
Normal Balance:

Credit 
Definition: The amount of new budget authority permanently reduced by enacted legislation. For amounts appropriated from the General Fund of the Treasury or from unavailable receipts, there is an impact on fund balance. However, for reductions to contract authority and borrowing authority, there is no impact on fund balance. Also use this account to record reductions in special or nonrevolving trust fund expenditure Treasury Appropriation Fund Symbols funded by special or nonrevolving trust fund unavailable receipt accounts. Amounts classified as temporary reductions of new budget authority are posted to USSGL account 4382, “Temporary Reduction - New Budget Authority.”

Justification: To include permanent reductions that occur in special or nonrevolving trust funds associated with trust or special fund unavailable receipt accounts.  Also, to make a distinction between permanent reductions and reappropriations.
PROPOSED CHANGES TO CURRENT USSGL ACCOUNTS FOR FISCAL 2011:

Account Title:

Permanent Reduction – Prior-Year Balances   
Account Number:

4393
Normal Balance:

Credit 
Definition: The amount of prior-year balances permanently reduced by enacted legislation. For amounts appropriated from the General Fund of the Treasury or from unavailable receipts, there is an impact on fund balance. However, for reductions to contract authority and borrowing authority, there is no impact on fund balance. Also use this account to record permanent reductions in special or nonrevolving trust fund expenditure Treasury Appropriation Fund Symbols funded by special or nonrevolving trust fund unavailable receipt accounts. Amounts classified as temporary reductions of prior-year budgetary resources are posted to USSGL account 4383, “Temporary Reduction - Prior-Year Balances.” Also, use this account to post the amount of budgetary resource reduced in a losing Treasury Appropriation Fund Symbol due to a reappropriation.
Justification: To include permanent reductions that occur in special or nonrevolving trust funds associated with trust or special fund unavailable receipt accounts.  Also, to make a distinction between permanent reductions and reappropriations.
Account Title:

Expended Appropriations - Prior-Period Adjustments Due to 





Corrections of Errors

Account Number:

5708
Normal Balance:

Credit
Definition:  The amount of net increase or decrease to expended appropriations due to errors in prior-period financial statements that resulted from mathematical mistakes, mistakes in the application of accounting principles, or oversight or misuse of facts that existed at the time the financial statements were prepared. Use USSGL account 5705, “Expended Appropriations – Prior Period Adjustments Due to Corrections of Errors – Years Preceding the Prior Year” for the amount of net increase or decrease to expended appropriations due to errors occurring in years preceding the prior year’s financial statements. Although the normal balance for this account is credit, it is acceptable in certain instances for this account to have a debit balance.
Justification: To distinguish activity  separately from this account and proposed USSGL account 5705, “Expended Appropriations – Prior Period Adjustments Due to Corrections of Errors – Years Preceding the Prior Year.” 
PROPOSED CHANGES TO CURRENT USSGL ACCOUNTS FOR FISCAL 2011:

Account Title:

Prior-Period Adjustments Due to Corrections of Errors
Account Number:

7400
Normal Balance:

Credit
Definition:  The amount of adjustments affecting the cumulative results of operations due to errors in prior-period financial statements that resulted from mathematical mistakes, mistakes in the application of accounting principles, or oversight or misuse of facts that existed at the time the financial statements were prepared. Use USSGL account 7405, “Prior Period Adjustments Due to Corrections of Errors – Years Preceding the Prior Year” for the amount of adjustments affecting the cumulative results of operations due to errors in the years preceding the prior year’s financial statements. Although the normal balance for this account is credit, it is acceptable in certain instances for this account to have a debit balance.
Justification: To distinguish activity separately from this account and proposed USSGL account 7405, “Prior Period Adjustments Due to Corrections of Errors – Years Preceding the Prior Year.” 
PROPOSED TECHNICAL CHANGES TO THE USSGL BOARD BALLOT
Please refer to the USSGL Board meeting handout, “USSGL Ballot, Proposed Technical Changes” for specific changes.
PROPOSED DELETION OF CURRENT USSGL ACCOUNTS:
None 
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