

Investments in U.S. Treasury Securities Issued by the Bureau of the Public Debt That Require Budgetary Accruals for Premiums and Discounts


This scenario follows guidance in the TFM S2 10-02 (August 2010), Part 2 Fiscal 2011 Reporting. The proposed new accounts will be effective fiscal year 2012.
Background
USSGL Account 1611 “Discount on U.S. Treasury Securities Issued by the Bureau of the Public Debt” is used in two Authorization Indicators (RT7 indicators) on the FMS 2108: Unrealized Discounts (911) and Unamortized Discounts or Premiums (931) and in two GTAS business lines: unamortized premium/discount (UNAMTDISCPREM) and unrealized discount (UNRLDISC). A problem occurs in GTAS when a Treasury Account Symbol (TAS) uses USSGL account 1611.  Because it is currently associated with two different business lines, GTAS does not know which business line to use.  
Additionally, the only agencies that use USSGL account 1611 under the UNAMTDISCPREM business line are those that purchase U.S. Treasury Securities from the Bureau of the Public Debt and need to recognize budgetary resources on an accrual basis (ie. the Department of Defense). The general rule for investments is that the resource is not recognized until the security has matured or been sold. These agencies have an exception from the Office of Management and Budget (OMB). 
By establishing new accounts used in the UNAMTDISCPREM business line (also RT7 931) specifically for agencies that purchase U.S. Treasury Securities from the Bureau of the Public Debt and need to recognize budgetary resources on an accrual basis (such as DoD, and TVA???), this will correct the problem because those agencies will no longer need to use USSGL account 1611. It will only be linked to RT7 911 and the UNRLDISC business line. 
Current

	RT7 
	GTAS Business Line
	USSGL Accounts
	TAS

	931 (exception to the rule – agencies recognize the budgetary resource when discount/premium is amortized) 
	UNAMTDISCPREM


	              1342

              1611       
931(A)   1612

              1613

              1631       
931(B)   1633

              1638


	97x5187 Accrual basis

97x5472 Accrual basis

97x8097 Accrual basis

97x8098 Accrual basis

64x4110

16x4204 Zero Coupons

60x8118 Zero Coupons
89x5227 Zero Coupons



	911 (General rule –agencies recognize resources when matured or sold)
	UNRLDISC


	1611
	16x4204 

60x8118 

64x4110 

89x5227 




Proposed 
	RT7 
	Business Line
	SGL accounts
	TAS

	931 (exception to the rule – agencies recognize the budgetary resource when discount/premium is amortized)
	UNAMTDISCPREM


	              1342      1344
              1611      1681   New
931(A)   1612      1682  Accts
              1613      1683
              1631       

931(B)   1633

              1638


	97x5187 Accrual basis

97x5472 Accrual basis

97x8097 Accrual basis

97x8098 Accrual basis

64x4110

16x4204 Zero Coupons
60x8118 Zero Coupons
89x5227 Zero Coupons


	911 (General rule –agencies recognize resources when matured or sold)
	UNRLDISC


	              1611
	16x4204 

60x8118 

64x4110 

89x5227 




Scenario Assumptions
· This scenario is mainly for special and trust funds and all available receipts but may apply to other account symbols.
· Illustrates basic budgetary accrual based investment transactions for DoD.
Proposed New Account Definitions

Account Title:  Investments in U.S. Treasury Securities Issued by the Bureau of the Public Debt –

                          Budgetary Accrual Requirement for Premium/Discount

Account Number: 1680

Normal Balance:  Debit

Definition: The par value of U.S. Treasury securities issued by the Bureau of the Public Debt for which monthly accrual based amortization of premium/discount is reported on the FMS 224: Statement of Transactions  and reflected in the budget. This account does not include investments in Treasury zero coupon bonds

This account does not close at yearend. 
Justification: Currently, USSGL account 1611 “Discount on U.S. Treasury Securities Issued by the Bureau of the Public Debt” is used in two different RT7’s (931 and 911). In GTAS, this same account is used in two different business lines: “UNAMTDISCPREM” and “UNRLDISC”. There are some agencies that use account 1611 for both of these business lines. A problem occurs when a TAS uses USSGL account 1611 because GTAS has no way of knowing which business line to use.  Creating new accounts specifically for agencies that purchase U.S. Treasury Securities and accrue budgetary resources will correct this problem because they will no longer need to use account 1611. Account 1611 will only be associated with RT7 911 and business line “UNRLDISC” 
Account Title: Discount on U.S. Treasury Securities Issued by the Bureau of the Public Debt – 
                         Budgetary Accrual Requirement for Premium/Discount





Account Number: 1681

Normal Balance: Credit

Definition: The full discount on U.S. Treasury securities for which monthly accrual based amortization of premium/discount is reported on the FMS 224: Statement of Transactions and reflected in the budget. This account does not close at yearend.   

Justification: Currently, USSGL account 1611 “Discount on U.S. Treasury Securities Issued by the Bureau of the Public Debt” is used in two different RT7’s (931 and 911). In GTAS, this same account is used in two different business lines: “UNAMTDISCPREM” (unamortized premium/discount) and “UNRLDISC” (unrealized discount). There are some agencies that use account 1611 for both of these business lines. A problem occurs when a TAS uses USSGL account 1611 because GTAS has no way of knowing which business line to use. Creating new accounts specifically for agencies that purchase U.S. Treasury Securities and accrue budgetary resources will correct this problem because they will no longer need to use account 1611. Account 1611 will only be associated with RT7 911 and business line “UNRLDISC”
Account Title:  Premium on U.S. Treasury Securities Issued by the Bureau of the Public Debt – 
                          Budgetary Accrual Requirement for Premium/Discount 





Account Number: 1682

Normal Balance: Debit

Definition: The full premium on U.S. Treasury securities for which monthly accrual based amortization of premium/discount is reported on the FMS 224: Statement of Transactions and reflected in the budget. This account does not close at yearend.    

Justification: Currently, USSGL account 1611 “Discount on U.S. Treasury Securities Issued by the Bureau of the Public Debt” is used in two different RT7’s (931 and 911). In GTAS, this same account is used in two different business lines: “UNAMTDISCPREM” (unamortized premium/discount) and “UNRLDISC” (unrealized discount). There are some agencies that use account 1611 for both of these business lines. A problem occurs when a TAS uses USSGL account 1611 because GTAS has no way of knowing which business line to use.  Creating new accounts specifically for agencies that purchase U.S. Treasury Securities and accrue budgetary resources will correct this problem because they will no longer need to use account 1611. Account 1611 will only be associated with RT7 911 and business line “UNRLDISC”

Account Title: Amortization of Discount and Premium on U.S. Treasury Securities Issued by the 

                         Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount

Account Number: 1683

Normal Balance: Debit

Definition: The amortization of discounts and premiums on U.S. Treasury securities for which monthly accrual based amortization of premium/discount is reported on the FMS 224: Statement of Transactions and reflected in the budget. This account does not close at yearend. 
Justification: Currently, USSGL account 1611 “Discount on U.S. Treasury Securities Issued by the Bureau of the Public Debt” is used in two different RT7’s (931 and 911). In GTAS, this same account is used in two different business lines: “UNAMTDISCPREM” (unamortized premium/discount) and “UNRLDISC” (unrealized discount). There are some agencies that use account 1611 for both of these business lines. A problem occurs when a TAS uses USSGL account 1611 because GTAS has no way of knowing which business line to use.  Creating new accounts specifically for agencies that purchase U.S. Treasury Securities and accrue budgetary resources will correct this problem because they will no longer need to use account 1611. Account 1611 will only be associated with RT7 911 and business line “UNRLDISC”

Account Title: Interest Receivable and Interest Accrued – Investments – Budgetary Accrual 
                         Requirement for Premium/Discount




Account Number: 1344

Normal Balance: Debit

Definition: The amount of accrued interest charges receivable on investment securities for which 
monthly accrual based amortization of discount is reported on the FMS 224: Statement of Transactions and reflected in the budget. This account does not close at yearend. 
Justification: Currently, USSGL account 1611 “Discount on U.S. Treasury Securities Issued by the Bureau of the Public Debt” is used in two different RT7’s (931 and 911). In GTAS, this same account is used in two different business lines: “UNAMTDISCPREM” (unamortized premium/discount) and “UNRLDISC” (unrealized discount). There are some agencies that use account 1611 for both of these business lines. A problem occurs when a TAS uses USSGL account 1611 because GTAS has no way of knowing which business line to use.  Creating new accounts specifically for agencies that purchase U.S. Treasury Securities and accrue budgetary resources will correct this problem because they will no longer need to use account 1611. Account 1611 will only be associated with RT7 911 and business line “UNRLDISC”
Listing of USSGL accounts used in this scenario

	Account Number
	Account Name

	Budgetary
	

	4114
	Appropriated Trust or Special Fund Receipts

	4620
	Unobligated Funds Exempt From Apportionment

	4902
	Delivered Orders – Obligations, Paid

	
	

	Proprietary
	

	1010
	Fund Balance With Treasury

	1344
	Interest Receivable and Interest Accrued – Investments – Budgetary Accrual 

Requirement for Premium/Discount

	1680
	Investments in U.S. Treasury Securities Issued by the Bureau of the Public Debt –

Budgetary Accrual Requirement for Premium/Discount

	1681
	Discount on U.S. Treasury Securities Issued by the Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount

	1682
	Premium on U.S. Treasury Securities Issued by the Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount

	1683
	Amortization of Discount and Premium on U.S. Treasury Securities Issued by the 

Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount

	5311
	Interest Revenue - Investments

	5400
	Benefit Program Revenue

	6100
	Operating Expenses/Program Costs


USSGL Proprietary and Budgetary Account Attribute Tables

Proprietary Account Attributes Required for Reporting 

	USSGL Account
	
	USSGL Account Attributes for FACTS I
	USSGL Account Attributes 

Other than FACTS I

	No.
	USSGL Account Title
	Normal

Bal. Ind.
	Fed/

NonFed
	Trading

Partner
	Exch/

Nonexch
	Budget

Subfunc
	Cust/

Noncust
	Entity/

NonEnt
	Covered/

NotCov
	Program

Indicator
	Budgetary

Impact Ind

	1680
	Investments in US Treasury Securities Issued by the Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount
	D
	Y
	Y
	
	
	
	Y
	
	
	

	1681
	Discount on US Treasury Securities Issued by the Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount
	C
	Y
	Y
	
	
	
	Y
	
	
	


Proprietary Account Attributes Required for Reporting  (Continued)
	USSGL Account
	
	USSGL Account Attributes for FACTS I
	USSGL Account Attributes 

Other than FACTS I

	No.
	USSGL Account Title
	Normal

Bal. Ind.
	Fed/

NonFed
	Trading

Partner
	Exch/

Nonexch
	Budget

Subfunc
	Cust/

Noncust
	Entity/

NonEnt
	Covered/

NotCov
	Program

Indicator
	Budgetary

Impact Ind

	1682
	Premium on US Treasury Securities Issued by the Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount
	D
	Y
	Y
	
	
	
	Y
	
	
	

	1683
	Amortization of Discount and Premium on US Treasury Securities Issued by the Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount
	D
	Y
	Y
	
	
	
	Y
	
	
	

	1344
	Interest Receivable and Interest Accrued –Investments – Budgetary Accrual Requirement for Premium/Discount
	D
	Y
	Y
	
	
	Y
	Y
	
	
	


D=Debit

Y=The attribute domain value is required

Account Attributes Required for FACTS II Reporting

	USSGL Account
	Attributes Supplied by the Agency
	

	No.
	USSGL Account Title
	FACTS II

Norm Bal/2
	Begin/

End
	Debit/

Credit
	Trans

Partner
	PY

Adj
	TAFS

Status

	1680
	Investments in US Treasury Securities Issued by the Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount
	D
	B
	Y
	
	Y
	U

	1680
	Investments in US Treasury Securities Issued by the Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount
	D
	E
	Y
	
	Y
	U

	1681
	Discount on US Treasury Securities Issued by the Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount
	C
	E
	Y
	
	Y
	U

	1682
	Premium on US Treasury Securities Issued by the Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount
	D
	E
	Y
	
	Y
	U


Account Attributes Required for FACTS II Reporting (Continued)
	USSGL Account
	Attributes Supplied by the Agency
	

	No.
	USSGL Account Title
	FACTS II

Norm Bal/2
	Begin/

End
	Debit/

Credit
	Trans

Partner
	PY

Adj
	TAFS

Status

	1683
	Amortization of Discount and Premium on US Treasury Securities Issued by the Bureau of the Public Debt – Budgetary Accrual Requirement for Premium/Discount
	D
	E
	Y
	
	Y
	U

	1344
	Interest Receivable and Interest Accrued –Investments - Budgetary Accrual Requirement for Premium/Discount
	D
	E
	Y
	Y
	Y
	U


USSGL Crosswalk Table

	USSGL

Account No.
	Balance

Sheet
	Net Cost
	Net 

Position
	Custodial

Activity
	Reclass

Balance

Sheet
	Reclass

Net Cost
	Reclass Net

Position

	1680
	2, 8
	N/A
	N/A
	7, 9
	2.8, 3.4
	N/A
	N/A

	1681
	2, 8
	N/A
	N/A
	7, 9
	2.8, 3.4
	N/A
	N/A

	1682
	2, 8
	N/A
	N/A
	7, 9
	2.8, 3.4
	N/A
	N/A

	1683
	2, 8
	N/A
	N/A
	7, 9
	2.8, 3.4
	N/A
	N/A

	1344
	2, 8
	N/A
	N/A
	7, 9
	2.8, 3.4
	N/A
	N/A


	USSGL

Account No.
	SF 133
	SBR
	2108
	P&F

	1680
	N/A
	N/A
	Col 6
	5000, 5001

	1681
	N/A
	N/A
	Col 6
	N/A

	1682
	N/A
	N/A
	Col 6
	N/A

	1683
	N/A
	N/A
	Col 6
	N/A

	1344
	N/A
	N/A
	Col 6
	N/A


Beginning Trial Balance
A beginning trial balance is not applicable in this scenario.
Illustrative Transactions
1.  To record the collection of contributions that is deposited into a trust fund receipt account.  The receipts are automatically credited to the corresponding expenditure account, whereby they can be invested.   
	USSGL Account
	Debit
	Credit
	TC

	Budgetary

4114   Appropriated Trust or Special Fund Receipts


    4620   Unobligated Funds Not Subject to Apportionment

Proprietary

1010   Fund Balance With Treasury

    5400   Benefit Program Revenue
	6,000,000

6,000,000
	6,000,000

6,000,000
	A186


2.  To record the immediate investment of the receipts in U.S. Treasury Security A issued by the 

Bureau of the Public Debt. The security has a par value of $1,000,000 and was purchased at a 
discount of $200,000.  
	USSGL Account
	Debit
	Credit
	TC

	Budgetary

None
Proprietary

1680   Investments in U.S. Treasury Securities Issued by the 
           Bureau of Public Debt – Budgetary Accrual  

           Requirement for Premium/Discount

     1681   Discount on U.S. Treasury Securities Issued by the 
                Bureau of Public Debt – Accrual Requirement for 
                Premium/Discount

     1010   Fund Balance With Treasury
	1,000,000
	200,000

800,000
	B128

Mod


3.  To record the immediate investment of the receipts in U.S. Treasury Security B issued by the 

Bureau of Public Debt.  The security has a par value of $5,000,000 and was purchased for a 

premium of $100,000.  {DoD does not recognize a budgetary entry for their accruals, rather they 

recognize it upon amortization.} 
	USSGL Account
	Debit
	Credit
	TC

	Budgetary

None
Proprietary
1680    Investments in U.S. Treasury Securities Issued by the 
            Bureau of the Public Debt – Budgetary Accrual 

            Requirement for Premium/Discount
1682    Premium on U.S. Treasury Securities Issued by the 
            Bureau of the Public Debt – Budgetary Accrual 
            Requirement for Premium/Discount
     1010     Fund Balance With Treasury
	5,000,000

100,000
	5,100,000
	B126



4.  To record the purchase of accrued interest on Treasury Securities A and B. This is done at the same time as transactions #3 and #4 and is a one time transaction.  Note: there is no budgetary impact. 
	USSGL Account
	Debit
	Credit
	TC

	Budgetary

None
Proprietary
1344   Interest Receivable and Interest Accrued – Investments            –Budgetary Accrual Requirement for Premium/  

           Discount

      1010   Fund Balance With Treasury
	50,000
	50,000
	NEW




5.  To record accrued interest receivable for Treasury Securities A and B.  Budgetary resources
are not recorded until interest is collected. This transaction is normally a periodic event but for the purpose of this scenario, only the mid-year accruing of interest receivable transaction is 
shown.
	USSGL Account
	Debit
	Credit
	TC

	Budgetary

Proprietary

1344  Interest Receivable and Interest Accrued – Investments 
          – Budgetary Accrual Requirement for Premium/ 

          Discount
      5311 Interest Revenue - Investments
	130,000


	130,000
	C420
Mod


6. To record the amortization of the discount for Treasury Security A during the year (from 

transaction #2). This would normally be a periodic event, but for purposes of this scenario, only 

one transaction is being shown.
	USSGL Account
	Debit
	Credit
	TC

	Budgetary
4114   Appropriated Trust or Special Fund Receipts

      4620   Unobligated Funds Not Subject to Apportionment
Proprietary

1683    Amortization of Discount and Premium on U.S. 
            Treasury Securities Issued by the Bureau of the Public 
            Debt – Budgetary Accrual Requirement for 
            Premium/Discount

5311 Interest Revenue – Investments


	10,000
10,000
	10,000
10,000
	NEW



7. To record the amortization of the premium for Treasury Security B during the year (from 

transaction #3).
	USSGL Account
	Debit
	Credit
	TC

	Budgetary
4620   Unobligated Funds Not Subject to Apportionment

      4114   Appropriated Trust or Special Fund Receipts

Proprietary
5311   Interest Revenue -  Investments

      1683   Amortization of Discount and Premium on U.S. 

                 Treasury Securities Issued by the Bureau of the 
                 Public Debt – Budgetary Accrual Requirement for 

                 Premium/Discount
	5,000
5,000
	5,000

5,000
	NEW TC (same transaction as in #6, just a reversal (similar to E117)


8. To record the collection of interest deposited into the trust fund receipt account for Federal Securities A and B (from transaction #4 & #5).
	USSGL Account
	Debit
	Credit
	TC

	Budgetary
4114   Appropriated Trust or Special Fund Receipts

      4620   Unobligated Funds Not Subject to Apportionment

Proprietary
1010   Fund Balance With Treasury

      1344   Interest Receivable and Interest Accrued –  

                 Investments – Budgetary Accrual Requirement for 
                 Premium/Discount
	180,000
180,000
	180,000

180,000
	NEW
TC


9. To record accrued interest receivable for Treasury Securities A and B.  Budgetary resources

are not recorded until interest is collected.  Security A (5,000,000 X 6%)/ 2=$150,000 and Security 

B (1,000,000 X 6%)/2=$30,000
	USSGL Account
	Debit
	Credit
	TC

	Budgetary

None
Proprietary

1344 Interest Receivable and Interest Accrued – Investments 
         – Budgetary Accrual Requirement for Premium/ 

         Discount

      5311 Interest Revenue - Investments
	180,000


	180,000
	C420

Mod




10.  To record the maturity of Treasury Security A.
	USSGL Account
	Debit
	Credit
	TC

	A. To record the amortization of the discount for Treasury Security A 
Budgetary
4114   Appropriated Trust or Special Fund Receipts
      4620   Unobligated Funds Not Subject to Apportionment
Proprietary

1683    Amortization of Discount and Premium on U.S. 
            Treasury Securities Issued by the Bureau of the Public             Debt – Budgetary Accrual Requirement for 
            Premium/Discount
5311   Interest Revenue – Investments
B. To record the redemption of Treasury Security A.
Budgetary
None
Proprietary

1010   Fund Balance With Treasury


      1680   Investments in U.S. Treasury Securities Issued by  

                 the Bureau of the Public Debt – Budgetary Accrual 

                 Requirement for Premium/Discount
1681  Discount on U.S. Treasury Securities Issued by the 

          Bureau of Public Debt – Accrual Requirement for 

          Premium/Discount
1683 Amortization of Discount and Premium on U.S.  

                 Treasury Securities Issued by the Bureau of Public 

                 Debt – Budgetary Accrual Requirement for 

                 Premium/Discount

C.  To record the collection of interest revenue for Treasury Security A. (The remaining amount of interest receivable will be collected when Treasury Security B is redeemed)
Budgetary

4114   Appropriated Trust or Special Fund Receipts

      4620   Unobligated Funds Not Subject to Apportionment
Proprietary

1010   Fund Balance With Treasury

      1344   Interest Receivable and Interest Accrued –  

                 Investments – Budgetary Accrual Requirement for 
                 Premium/Discount
	190,000
190,000

1,000,000

200,000

150,000
150,000


	190,000
190,000

1,000,000

200,000
150,000

150,000
	NEW
TC

NEW TC 
A195




11. To record the maturity of Treasury Security B.
	USSGL Account
	Debit
	Credit
	TC

	A. To record the amortization of the premium for Treasury Security B 
Budgetary
4620   Unobligated Funds Not Subject to Apportionment
      4114   Appropriated Trust or Special Fund Receipts

Proprietary

5311   Interest Revenue - Investments

1683 Amortization of Discount and Premium on U.S. 

                  Treasury Securities Issued by the Bureau of the 
                  Public Debt – Budgetary Accrual Requirement for                   Premium/Discount

B. To record the redemption of Treasury Security B. Budgetary resources were not previously reduced for premium at the time of purchase. 
Budgetary
None

Proprietary

1010   Fund Balance With Treasury


      1680   Investments in U.S. Treasury Securities Issued by 
                 the Bureau of the Public Debt – Budgetary Accrual 

                 Requirement for Premium/Discount

1683  Amortization of Discount and Premium on U.S.  

          Treasury Securities Issued by the Bureau of Public 

          Debt – Budgetary Accrual Requirement for 

          Premium/Discount
1682 Premium on U.S. Treasury Securities Issued by the Bureau of the Public Debt – Budgetary Accrual     

                 Requirement for Premium/Discount

C.  To record the collection of interest revenue for Treasury Security B.
Budgetary

4114   Appropriated Trust or Special Fund Receipts

      4620   Unobligated Funds Not Subject to Apportionment

Proprietary

1010   Fund Balance With Treasury

      1344   Interest Receivable and Interest Accrued – 
                 Investments – Budgetary Accrual Requirement for 
                 Premium/Discount
	95,000

95,000

5,000,000

100,000

30,000

30,000


	95,000

95,000

5,000,000

100,000

30,000

30,000
	NEW
TC

NEW TC 

NEW TC 

A195




12. To record the obligation and disbursement of funds to non-Federal recipients.  Investments redeemed in the previous transactions are enough to cover disbursement needs

	USSGL Account
	Debit
	Credit
	TC

	Budgetary

4620  Obligated Funds Not Subject to Apportionment

      4902   Delivered Orders – Obligations, Paid
Proprietary

6100   Operating Expenses/Program Costs
      1010   Fund Balance With Treasury
	500,000
500,000
	500,000
500,000


	B107   


13.  To record the collection of additional contributions that is deposited into a trust fund receipt account.  The receipts are automatically credited to the corresponding expenditure account, whereby they can be invested.   
	USSGL Account
	Debit
	Credit
	TC

	Budgetary

4114   Appropriated Trust or Special Fund Receipts


    4620   Unobligated Funds Not Subject to Apportionment

Proprietary

1010   Fund Balance With Treasury

    5400   Benefit Program Revenue
	500,000

500,000
	500,000

500,000
	A186


14.  To record the immediate investment of the receipts in U.S. Treasury Security C issued by the 

Bureau of the Public Debt. The security has a par value of $500,000 and was purchased at a 

discount of $40,000.  
	USSGL Account
	Debit
	Credit
	TC

	Budgetary

None
Proprietary

1680   Investments in U.S. Treasury Securities Issued by the 

           Bureau of Public Debt – Budgetary Accrual 
           Requirement for Premium/Discount

     1681   Discount on U.S. Treasury Securities Issued by the 

                Bureau of Public Debt – Accrual Requirement for 

                Premium/Discount

     1010   Fund Balance With Treasury
	500,000
	40,000

460,000
	B128


15. To record the purchase of accrued interest on Treasury Securities C.

	USSGL Account
	Debit
	Credit
	TC

	Budgetary

None
Proprietary
1344   Interest Receivable and Interest Accrued – Investments 
           – Budgetary Accrual Requirement for Premium/   

           Discount

      1010   Fund Balance With Treasury
	7,000
	7,000
	NEW
TC



16.  To record the amortization of the discount for Treasury Security C.
	USSGL Account
	Debit
	Credit
	TC

	Budgetary
4114   Appropriated Trust or Special Fund Receipts

      4620   Unobligated Funds Not Subject to Apportionment
Proprietary

1683    Amortization of Discount and Premium on U.S. 
            Treasury Securities Issued by the Bureau of the Public 
            Debt – Budgetary Accrual Requirement for   

            Premium/Discount 

      5311   Interest Revenue – Investments
	2,000

2,000
	2,000

2,000
	NEW
TC (would be same as Trans#6)


Pre-Closing Adjusted Trial Balance 
	
	Total

	USSGL
	Debit
	Credit

	
	
	

	Budgetary
	
	

	4114  Appropriated Trust or Special Fund Receipts
	6,962,000
	

	4620  Unobligated Funds Exempt From Apportionment
	
	6,462,000

	4902  Delivered Orders – Obligations, Paid
	0
	500,000

	Total
	6,962,000
	6,962,000

	
	
	

	Proprietary
	
	

	1010  Fund Balance With Treasury
	5,943,000
	

	1344  Interest Receivable and Interest Accrued – 
          Investments – Budgetary Accrual Requirement for 
          Premium/Discount
	7,000
	

	1680  Investments in U.S. Treasury Securities Issued by 

          the Bureau of the Public Debt – Budgetary Accrual 
          Requirement for Premium/Discount
	500,000
	

	1681  Discount on U.S. Treasury Securities Issued by the 
          Bureau of the Public Debt – Budgetary Accrual 
          Requirement for Premium/Discount
	
	40,000

	1682  Premium on U.S. Treasury Securities Issued by the   

          Bureau of the Public Debt – Budgetary Accrual  

          Requirement for Premium/Discount
	0
	

	1683  Amortization of Discount and Premium on U.S.  

          Treasury Securities Issued by the Bureau of the 

          Public Debt – Budgetary Accrual Requirement for 
          Premium/Discount
	2,000
	

	5311  Interest Revenue - Investments
	
	412,000

	5400  Benefit Program Revenue
	
	6,500,000

	6100  Operating Expenses/Program Costs
	500,000
	0

	Total
	6,952,000
	6,952,000


Closing Entries
C1.  To record the consolidation of actual net-funded resources and reductions for withdrawn 

funds.
	USSGL Account
	Debit
	Credit
	TC

	Budgetary

4201
Total Actual Resources - Collected  
      4114   Appropriated Trust or Special Fund Receipts
Proprietary

None
	6,962,000
	6,962,000


	F302   


C2.   To close paid delivered orders to actual resources.
	USSGL Account
	Debit
	Credit
	TC

	Budgetary

4902
Delivered Orders - Obligations, Paid

      4201   Total Actual Resources - Collected
Proprietary

None
	500,000
	500,000
	F314
   


C3.   To close revenue, expense and other financing source accounts to cumulative results of operations.

	USSGL Account
	Debit
	Credit
	TC

	Budgetary

None

Proprietary
5311   Interest Revenue - Investments
5400   Benefit Program Revenue
      3310   Cumulative Results of Operations

3310   Cumulative Results of Operations     
      6100   Operating Expenses/Program Costs

	412,000

6,500,000

500,000
	6,912,000

500,000
	F336   


Post-Closing Trial Balance

	
	Total

	USSGL
	Debit
	Credit

	
	
	

	Budgetary
	
	

	4201  Total Actual Resources -  Collected
	6,462,000
	

	4620  Unobligated Funds Exempt From Apportionment
	0
	6,462,000

	Total
	6,462,000
	6,462,000

	Proprietary
	
	

	1010  Fund Balance With Treasury
	5,943,000
	

	1344  Interest Receivable and Interest Accrued – 

          Investments – Budgetary Accrual Requirement for 

          Premium/Discount
	7,000
	

	1680  Investments in U.S. Treasury Securities Issued by 

          the Bureau of the Public Debt – Budgetary Accrual 
          Requirement for Premium/Discount
	500,000
	

	1681  Discount on U.S. Treasury Securities Issued by the 
          Bureau of the Public Debt – Budgetary Accrual 
          Requirement for Premium/Discount
	
	40,000

	1682  Premium on U.S. Treasury Securities Issued by the   

          Bureau of the Public Debt – Budgetary Accrual  

          Requirement for Premium/Discount
	0
	

	1683  Amortization of Discount and Premium on U.S.  

          Treasury Securities Issued by the Bureau of the 

          Public Debt – Budgetary Accrual Requirement for 
          Premium/Discount
	2,000
	

	3310  Cumulative Results of Operations
	0
	6,412,000

	Total
	6,452,000
	6,452,000


External Reports
SF 133: Report on Budget Execution and Budgetary Resources and 

Budget Program and Financing (P&F) Schedule Prior-Year Actual Column
	BUDGETARY RESOURCES
	SF 133
	P&F

	Budget authority:

Appropriations:

Discretionary:

1101 Appropriation (special fund) (4114E)
	6,962,000
	6,962,000

	1910 Total budgetary resources (calc. line 1910)
	6962,000
	N/A

	1930 Total budgetary resources available (calc. line 

         1101)
	N/A
	6,962,000

	
	
	


SF 133: Report on Budget Execution and Budgetary Resources and 

Budget Program and Financing (P&F) Schedule Prior-Year Actual Column
(Continued)

	
	SF 133
	P&F

	MEMORANDUM (NON-ADD) ENTRIES
	
	

	1941 Unexpired unobligated balance carried forward, 
         end of year (4620E)
	N/A
	6,462,000

6,462,000

	
	
	

	STATUS OF BUDGETARY RESOURCES
	
	

	Obligations inucurred:

Direct:

2003 Exempt from apportionment (4902E)
	500,000
	N/A

	2004 Direct obligations (total)
	500,000
	N/A

	
	
	

	Unobligated balance:

Exempt from apportionment:
2301 Available in the current period (4620E)
	6,462,000
	N/A

	2500 Total budgetary resources
	6,462,000
	N/A

	
	
	

	CHANGE IN OBLIGATED BALANCE
	
	

	Changes in obligated balance during the year:
	
	

	3030 Obligations incurred, unexpired accounts  

         (4902E)
	500,000
	500,000

	3040 Outlays (gross) (-) (4902E)
	(500,000)
	(500,000)

	3100 Obligated balance, end of year (calc. lines 3030 

         and 3040)
	0
	0

	
	
	

	BUDGET AUTHORITY AND OUTLAYS, NET
	
	

	Discretionary:

Gross budget authority and outlays:

4000 Budget authority gross (calc. lines 1100 through 

         1152)
	6,962,000
	6,962,000

	4010 Outlays from new discretionary authority
	500,000
	500,000

	4020 Total outlays, gross (calc. line 4010)
	500,000
	500,000

	4070 Budget authority, net (discretionary) (calc. line 

         4000)
	6,962,000
	6,962,000

	4080 Outlays, net  (discretionary) (calc. line 4010)
	500,000
	500,000

	Budget authority and outlays, net (total):

4180 Budget authority, net (discretionary and 
         mandatory) (calc. line 4070)
	6,962,000
	6,962,000

	4190 Outlays, net  (discretionary and mandatory) 

         (calc. line 4080)
	500,000
	500,000

	
	
	


SF 133: Report on Budget Execution and Budgetary Resources and 

Budget Program and Financing (P&F) Schedule Prior-Year Actual Column
(Continued)
	MEMORANDUM (NON-ADD) ENTRIES
	SF 133
	P&F

	Investments in Federal Securities:

5000 Total investments; start of year: Federal  

         securities: Par value (1680B)
	N/A
	0

	5001 Total investments; end of year: Federal  

         securities: Par value (1680E)
	N/A
	500,000


FMS 2108

	Unexpended Balances, Investments, and Imprest Funds 
	

	Column 5: Post-Closing Balance (1010E)
	5,943,000

	Column 6: Other Authorizations (1344E, 1680E, 1681E, 1683E)
	469,000

	Column 11:  Unobligated Balance (4620E)
	6,462,000

	
	Does not =


FACTS II Edit Check:  Columns 5+6+7+8=9+10+11
Statement of Budgetary Resources
	BUDGETARY RESOURCES
	

	3.  Budget authority;

  3A.  Appropriation (4114E)
	6,962,000

	7.  Total budgetary resources 
	6,962,000

	
	

	STATUS OF BUDGETARY RESOURCES
	

	8.  Obligations incurred
  8A.  Direct (4902E)
	500,000

	  8C.  Subtotal  (calc. 8A)
	500,000

	9.  Unobligated balance
  9B.  Exempt from apportionment (4620E)
	6,462,000

	11.  Total status of budgetary resources
	6,962,000

	
	

	CHANGE IN OBLIGATED BALANCES
	

	13.  Obligations incurred (+) (4902E)
	500,000

	14.  Gross outlays (-) (4902E)
	(500,000)

	
	

	NET OUTLAYS
	

	19.  Net outlays
  19A.  Gross outlays (+) (4902E)
	500,000

	  19D.  Net outlays
	500,000


Balance Sheet
	Assets

Intragovernmental

1. Fund Balance With Treasury (1010E)
	5,943,000

	2. Investments (1344E, 1680E, 1681E, 1683E)
	469,000

	6. Total intragovernmental 
	6,412,000

	
	

	Liabilities 

	0

	Net Position
	

	32.  Cumulative Results of Operations – Earmarked Funds 

       (Note 21) (5311E, 5400E, 6400E)
	6,412,000

	34.  Total net position 
	6,412,000

	35.  Total liabilities and net position
	6,412,000


Statement of Net Cost

	Gross Program costs

Program A

1.  Gross costs (note 22) (6100E)
	500,000

	2.  Less: earned revenue 
	0

	3.  Net program costs (calc. line 1 minus 2)
	500,000

	5.  Net program costs including assumption changes (calc.      
     line 3)
	500,000

	8.  Net cost of operations (calc. line 5)
	500,000


Statement of Changes in Net Position

	Budgetary Financing Sources
	

	6.  Non Exchange Revenue (5311E, 5400E)
	6,912,000

	14. Total Financing Sources (calc. line 6)
	6,912,000

	15. Net Cost of Operations (+/-)
	500,000

	16. Net Change (calc line 14 minus 15)
	6,412,000

	17. Cumulative Results of Operations (calc. line 16)
	6,412,000
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